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6W�3DXO¶V ��SP�- ����� 
  
:(�1(('�<285�+(/3�3/($6(����������������������������������� 
  
'RQDWLRQV�UHTXLUHG�IRU�UDIIOH�SUL]HV� 
                                          �%RWWOH�	�WRLOHWULHV�IRU�WKH�WRPEROD
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                                                                                                       �  
           
3ODQWV  �DQG�<285�WLPH� �KHOSHUV�RQ�WKH�GD\�WR�DVVLVW 
  
��
V�GUHVV�RSWLRQDO��EXW�ZHDULQJ�RI�UHG��ZKLWH�	�EOXH�ZRXOG�EH�
JUHDW� 
 
 )RU�PRUH�LQIR��VHH�$QJHOD�	�'LDQH 



 

1HZV�IURP�8JDQGD� 
 
(OLMDK�.\LQJL��RQH�RI�RXU�8JDQGD�/LQN�FRQWDFWV��KDV�SDVVHG�RQ�WKH�
QHZV�WKDW�5HY��&DQQRQ�+HOOHQ�2QHND�KDV�GLHG��+HOOHQ�ZDV�RQH�RI�
WKH�ILUVW�IHPDOH�FOHUJ\�LQ�8JDQGD��6KH�ZDV�D�VXSSRUWHU�RI�WKH�����
8JDQGDQ�0RWKHU
V�8QLRQ�DQG�IULHQG�RI�0DYLV�0DVRQ-:LOOLDPV� +HOHQ�
DQG�0DYLV�PDGH�RQH�RI�WKH�ILUVW�FRQWDFWV�IURP�'RUFDQ�&KXUFK�IRU�WKH�
8JDQGD�/LQN�3URMHFW� +HOOHQ�ZLOO�EH�VDGO\�PLVVHG�E\�KHU�IDPLO\�DQG�
FROOHDJXHV� 
 
7RQ\�3ULFKDUG 

(OHFWULFDO 6DIHW\�7HVWV��3�$�7� 
 
7KHVH�ZLOO�EH�FDUULHG�RXW �DW �RQ�7XHVGD\��WKH���VW�0D\��DQG�:HGQHV�
GD\�VW�-XQH�DW�6W�3DXOV��DQG�7KXUVGD\��QG�-XQH�DW�6W�7LP
V� 
&RXOG�JURXSV�SOHDVH�HQVXUH�DQ\�HTXLSPHQW�WKH\�XVH�LV�UHDGLO\�DFFHV�
VLEOH RQ�WKHVH�GD\V� 
 
0DQ\�WKDQNV 
 
-RKQ�'DYLGVRQ 

3ODWLQXP�-XELOHH 

7KH�%LEOH�6RFLHW\�DUH�RUJDQLVLQJ�DQ�HYHQW�WR�FHOHEUDWH�WKH������������
3ODWLQXP�-XELOHH�RI�WKHLU�SDWURQ��+HU�0DMHVW\�WKH�4XHHQ� � )ROORZ�WKH�
OLQN�IRU�PRUH�LQIRUPDWLRQ�-RLQ�XV�LQ�6ZLQGRQ�RU�LQ�/RQGRQ IRU�DQ��
HYHQLQJ�H[SORULQJ�WKH�IDLWK�EHKLQG�D��OLIHWLPH�RI�LQVSLULQJ��SXEOLF�����
VHUYLFH� 



6W�7LPRWK\¶V�7/&�–��DP�0RQGD\��WK�-XQH 
 
7KH�EXLOGLQJ�DW�6W�7LPRWK\¶V�LV�LQFUHDVLQJO\�EHLQJ�XVHG�DQG����
IROORZLQJ�RXU�VXFFHVVIXO�VRUW�RXW�DQG�7/&�ODVW�PRQWK��ZH�DUH�
SODQQLQJ�DQRWKHU�PRUQLQJ�RQ�0RQGD\��WK�-XQH�IURP��DP��7KLV�
WLPH�ZH�ZLOO�EH�IRFXVLQJ�RQ�OLJKWHU�ZRUN�DQG�WLG\LQJ�RXW�VR�LI�\RX�
KDYH�D�VSDUH�KRXU�RU�VR�GR�FRPH�DORQJ�DQG�MRLQ�XV�DQG�EULQJ�
\RXU�PDULJROGV�DQG�D�VPLOH����� 
 
6DUDK�3DWHUVRQ�DQG�7UXGLH�:LJOH\ 

%DUEDUD�:LOFR[�-�/LFHQVHG�/D\�0LQLVWHU���
(PHULWXV��� 
 
$W�RXU�$*0�VHUYLFH�HDUOLHU�WKLV�PRQWK�ZH�FHOHEUDWHG�%DUEDUD¶V�
PDQ\�\HDUV�RI�PLQLVWU\�DPRQJVW�XV�RQ�WKH�RFFDVLRQ�RI�KHU��
PRYLQJ�WR�EHFRPH�//0�(PHULWXV���:KLOVW�WKLV�SDXVHV�KHU�����
UHJXODU�SUHDFKLQJ�PLQLVWU\��%DUEDUD�FRQWLQXHV�ZLWK�DOO�WKDW�VKH�
JHQHURXVO\�RIIHUV�WR�WKH�PLVVLRQ�DQG�PLQLVWU\�RI�WKLV�FKXUFK�LQ�
PDQ\�RWKHU�ZD\V���$V�ZH�PDUNHG�WKLV�RFFDVLRQ��%DUEDUD�VKDUHG�
ZLWK�XV�KHU�MRXUQH\�RI�FDOOLQJ��WKH�MR\V�RI�PLQLVWU\�DQG�VKH�VSRNH�
SRZHUIXOO\�RI�KHU�KRSHV�DQG�GUHDPV�IRU�XV�DV�*RG¶V�FKXUFK�LQ�
'RUFDQ��� 
 
:H�DOVR�SUD\HG�IRU�%DUEDUD�DQG�JDYH�WKDQNV�IRU�KHU�PLQLVWU\�
KHUH�DQG�LQ�WKH�ZLGHU�FRPPXQLW\���7KDQN�\RX�%DUEDUD�IRU�DOO�
WKDW�\RX�KDYH�GRQH��DOO�WKDW�\RX�FRQWLQXH�WR�GR�DQG�PRVW�������
LPSRUWDQWO\�IRU�ZKR�\RX�DUH��� 
:LWK�ORYH�IURP�\RXU�FKXUFK�IDPLO\� 
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,¶P�VWLOO�IUHH]LQJ�IUXLW��/HPRQV��RUDQJHV��DQG�OLPHV�DERXW�WR�JR�RII��RU�
LI�WKH\¶YH�EHHQ�]HVWHG�EXW�QRW�MXLFHG�IRU�WKH�FRRNLQJ��FDQ�EH�FKRSSHG�
DQG�IUR]HQ��DQG�WKHQ�GURSSHG�VWUDLJKW�LQ�WR�D�*�7�RU�RWKHU�VLPLODU�
GULQNV��,I�\RX�ZDQW�WR�XVH�WKHP�LQ�D�VPRRWKLH�FXW�WKH�SHHO�DQG�SLWK�RII�
EHIRUH�IUHH]LQJ� 

3ODWLQXP��-XELOHH�&HOHEUDWLRQV 
 
�7KH�0HQ
V�)HOORZVKLS�KDYH�EHHQ�DVNHG�WR�KRVW�D�ERWWOH�VWDOO�DW�WKH�
SODWLQXP�FHOHEUDWLRQ�LQ�-XQH��DQG�ZH�ZRXOG���DSSUHFLDWH��GRQDWLRQV�
RI�ERWWOH�RU�FDQ�GULQNV �IRU�D�WRPEROD� �$GXOW�DQG�FKLOGUHQ¶V����������
VHOHFWLRQ� 
 
7KDQN�\RX 
 3DXO�7D\OHU 
 



0DUN�%DUUDWW�5HWLUHPHQW 
 
 
7KH�&LUFXLW�6XSHULQWHQGHQW�0DUN�%DUUDWW�UHWLUHV�WKLV�VXPPHU��,I�
DQ\RQH�ZRXOG�OLNH�WR�DWWHQG�KLV�OHDYLQJ�VHUYLFH�LW�ZLOO�EH�DW��SP��
6XQGD\�-XQH���WK�DW�%DWK�5RDG�0HWKRGLVW�&KXUFK��$Q\RQH��
ZLVKLQJ�WR�FRQWULEXWH�WR�KLV�OHDYLQJ�JLIW�FDQ�JLYH�YLD�'RUFDQ�
&KXUFK�DQG�7RQ\�ZLOO�NLQGO\�SDVV�WKH�JLIW�RQ��:H�ZLVK�0DUN�ZHOO�
LQ�KLV�UHWLUHPHQW� 

<RX�FDQ�PDNH�D�GRQDWLRQ�E\�EDQN�WUDQVIHU�WR� 

7KH�'RUFDQ�&KXUFK�DFFRXQW�6RUW�FRGH����-��-����$FFRXQW�1R��
����������5HI�5HY�0DUN�%DUUDWW�RU�SODFH�DQ�HQYHORSH�PDUNHG�
³5HY�0DUN�%DUUDWW´�LQ�WKH�RIIHULQJ�EDVNHW��EXW�E\�6XQGD\��WK�-XQH 

1DWKDOLH 
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0DQ\�WKDQNV�WR�DOO�ZKR�FDPH�WR�WKH�PHHWLQJ�WKLV�ZHHN��DV�ZHOO�DV�
WKRVH�ZKR�ZHUH�XQDEOH�WR�DWWHQG�EXW�H[SUHVVHG�WKHLU�LQWHUHVW�LQ�
WKLV�DUHD�RI�'RUFDQ�FKXUFK
V�PLVVLRQ� 
3UDLVH�*RG�WKDW�GXH�WR�+LV�JUDFH�DQG�\RXU�FRPPLWPHQW�ZH�DUH�
DEOH�WR�FRQWLQXH�WR�RIIHU�WKHVH�DFWLYLWLHV�WR�WKH�VFKRROV�LQ�RXU�����
SDULVK� 
7KH�QH[W�VWHS�LV�WR�UH-IDPLOLDULVH�RXUVHOYHV�ZLWK�WKH�UHVRXUFHV�DQG�
SURJUDPPH�IRU�&KULVWPDV�8QZUDSSHG��:H�SODQ�WR�PHHW�RQ�0RQ�
-XO\���WK�LQ�6W�7LP
V�KDOO� 
3OHDVH�EULQJ�DQ\�ER[HV�UHVRXUFHV�DQG�VFULSWV�\RX�KDYH�LQ�\RXU�
SRVVHVVLRQ� 
7KHUH�ZLOO�EH�UHPLQGHUV�QHDUHU�WKH�WLPH� 
3OHDVH�FRQWLQXH�WR�SUD\�IRU�WKLV�RXWUHDFK� �:H�OHIW�WKH�PHHWLQJ��
HQFRXUDJHG��H[FLWHG�DQG�LQVSLUHG� 
0DWWKHZ����Y���-HVXV�VDLG���/HW�WKH�OLWWOH�FKLOGUHQ�FRPH�WR�PH��
DQG�GR�QRW�KLQGHU�WKHP��IRU�WKH�NLQJGRP�RI�KHDYHQ�EHORQJV�WR�
VXFK�DV�WKHVH�� 
6XH�0RUJDQV�DQG�-R�%XVK 





:RRGHQ�6WRUDJH�&XSERDUG 
 
7KHUH�LV�D�ZRRGHQ�FXSERDUG�DW�6W�7LPRWK\¶V�ZKLFK�LV�QR�ORQJHU�
QHHGHG�–�FDQ�DQ\RQH�PDNH�XVH�RI�LW"��$HVWKHWLFDOO\�LW�LVQ¶W�JUHDW��
EXW�LW�LV�VWXUG\�DQG�FRXOG�EH�XVHIXO�IRU�VWRUDJH�SXUSRVHV�LQ�D�JDUDJH�
RU�VKHG�HWF���,W�PHDVXUHV���:�[����K�[���G���,I�\RX�DUH�UHFHLYLQJ�
WKLV�HOHFWURQLFDOO\�D�SLFWXUH�LV�VKRZQ�EHORZ��SLQN�HOHSKDQW�QRW������
LQFOXGHG����,I�\RX�DUH�LQWHUHVWHG�SOHDVH�HPDLO�-RKQ�'DYLGVRQ�
MRKQ�GDYLGVRQ���#JPDLO�FRP��,W�QHHGV�WR�JR�VRRQ�WR�PDNH�ZD\�IRU�
WKH�)RRG�&ROOHFWLYH�VR�SOHDVH�OHW�-RKQ�NQRZ�E\�6XQGD\��WK�-XQH�
EHIRUH�LW�LV�GLVSRVHG�RI���7KDQN�\RX���     
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$QVZHUV�WR�ODVW�ZHHN¶V�TXL] 
 
� 
 
�� :KR�DXWKRUHG�WKH�7KUHH�0XVNHWHHUV�� �$OH[DQGUH�'XPDV 
�� 7KH�0RQDUFK�EXWWHUIO\�KDV�KRZ�PDQ\�OHJV� �� 
�� :KLFK�LV�WKH�RQO\�FKHVV�SLHFH�WKDW�PXVW�UHPDLQ�RQ�LWV�RULJLQDO�

FRORXU�WKURXJKRXW�WKH�HQWLUH�JDPH� �%LVKRS 
�� )LUVW�KHOG�LQ�������WKH�7RXU�GH�)UDQFH�ELF\FOH�UDFH�FRQVLVWV�RI�

KRZ�PDQ\�VWDJHV���� 
�� 6RPHWLPHV�VDLG�WR�EH�WKH�UHVWLQJ�SODFH�RI�1RDK¶V�$UN��LQ�ZKLFK�

FRXQWU\�ZLOO�\RX�ILQG�0W��$UDUDW� 7XUNH\ 
 
 
 
7KLV�ZHHN¶V�TXL] 
 
�� :KDW�LV�WKH�QDPH�RI�WKH�GRJ�EUHHG�ZLWK�GHHS�ORRVH��ZULQNO\�VNLQ�

IURP�VRXWKHUQ�&KLQD� 
�� 2I�DOO�WKH�MRE�WLWOHV�\RX�VHH�LQ�D�PRYLH¶V�FORVLQJ�FUHGLWV��ZKLFK�

RQH�LV�LQ�FKDUJH�RI�WKH�OLJKWQLQJ� 
�� 6RPHRQH�OHDYHV�WKHLU�PLOLWDU\�XQLW�ZLWKRXW�SHUPLVVLRQ��ZH�PLJKW�

VD\�WKH\�DUH«ZKDW� 
�� 0RYLH�VWDUV�1LFROH�.LGPDQ�DQG�0HO�*LEVRQ�ZHUH�ERWK�ERUQ�LQ�

ZKLFK�FRXQWU\� 
�� :KLFK�HOHPHQW�RQ�WKH�SHULRGLF�WDEOH�LV�UHSUHVHQWHG�E\�WKH�

FKHPLFDO�V\PERO�6Q�� 
 
*RRG�OXFN 



$OO�LWHPV�IRU�LQFOXVLRQ�LQ�WKH�QH[W�QRWLFHV�VKRXOG�EH�
VHQW�E\�7XHVGD\���VW�0D\����� 
�WR��QRWLFHV#GRUFDQFKXUFK�RUJ�XN�� 

7KDQN�\RX� 
 

7KHVH�QRWLFHV�DUH�DOVR�DYDLODEOH�RQ-OLQH�DW�
ZZZ�GRUFDQFKXUFK�RUJ�XN�ODWHVWBQRWLFHV 
3UHYLRXV�HGLWLRQV�DUH�DOVR�DYDLODEOH�DW� 

'RUFDQ�&KXUFK�:HHNO\�1RWLFHV� 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
<RX�ZLOO�KDYH�QRWLFHG�ZH�QR�ORQJHU�SDVV�WKH�RIIHULQJ�EDVNHW�
URXQG� 
6FDQ�WKLV�45�FRGH�ZLWK�\RXU�PRELOH�SKRQH�WR�PDNH�\RXU�����
RIIHULQJ�LQVWHDG� 


